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Our consumer service 
MoneyHelper is the easy way 
for your audiences to get 
clear, free, impartial money 
and pensions guidance that’s 
on your side and backed by 
government.

Who we are

We are here to help people throughout 
the UK access the guidance and 
information they need to make effective 
financial decisions over their lifetime.
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Financial Wellbeing

Less than half of children in the North 
East have been taught about money 

at home or at school
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Young people and money

• Almost one in five 16 and 17 year olds feels anxious thinking about their money

• A fifth of 12 to 17 year olds do not have a bank account of their own

• Around a quarter of 18 to 24 year olds often borrow money to buy food or pay bills

• Less than half of 11 to 17 year-olds feel highly confident managing their money

• 45% of young people aged 16 and 17 are unable to read a payslip correctly
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Young people who have received a 

meaningful financial education are more 

likely to;
•Feel more confident about managing their money

•Save money more regularly

•To have a bank account that they use

•To have positive attitudes towards money

•To talk about money

•To demonstrate positive day-to-day money management skills, such as shopping around 
to compare prices and planning ahead for how they will buy the things they need
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Parents and family are the biggest contributor 
to term time income contributions 

Source: Natwest Student Living Expenses August 2024



Money and Pensions Service

However, in the Northeast….
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25% 35% 45%50%
Couldn’t pay an unexpected 
bill of £300 from spare money 
or affordable credit 

feel nothing, they do 
will make much 
difference to their 
financial situation

do not feel 
confident 
managing their 
money

with bills or credit 
commitments struggle 
to keep up, are falling 
behind or have fallen 
behind with their 
commitments



Money and Pensions Service

Supporting students to overcome financial 
barriers to progression

• Building conversations about money into careers/progression discussions

• Embedding financial education into progression and enrichment sessions

• Ensuring students know where to find further information and resources to help 
them make informed choices about different progression pathways 

• Providing opportunities to improve students' confidence in relation to money

• Engaging parents and carers in student finance conversations 
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Practitioner resources to 
support the delivery of 
financial education
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Money management  and budgeting 

Your guide to MoneyHelper 13
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Tuesday, 03 
December 2024
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In a couple steps this tool helps people prioritise and 
tackle bills and payments they might be struggling 
with. This is for people who are in a ‘pre-arrears’ space, 
and can help them avoid missing payments or route 
them to debt advice if they require it.

Bill prioritiser tool

People select which bills 
or payments they are 
worried about.

They are provided with 
a prioritised list of bills 
to tackle first.

Visit the Bill prioritiser

https://www.moneyhelper.org.uk/en/money-troubles/way-forward/bill-prioritiser
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Financial support for young people 
leaving care

• Benefits

• Leaving care grant 

• Grants from charities

• Higher education bursary 

• Exemptions or discounts on bills

• Travel cards 

Further information on Care Leaver offers 

Barnardo's 

Newcastle City Council 

Northumberland County Council - Northumberland Care Leavers - Your Local Offer

Gateshead City Council 

https://www.barnardos.org.uk/get-support/support-for-young-people/leaving-care/young-person/financial-support
https://www.newcastle.gov.uk/services/care-and-support/children/leaving-care/our-care-leavers-offer#:~:text=You%20are%20able%20to%20ask,from%20us%20to%20achieve%20them
https://www.northumberland.gov.uk/Children/Looked-after/Northumberland-Care-Leavers.aspx
https://democracy.gateshead.gov.uk/documents/s19137/26.02.19%20Local%20Offer%20to%20Care%20Leavers.pdf
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https://www.moneyhelper.org.uk/en/savings/types-of-
savings/junior-isas
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